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0qO ��IVXPDLULHGHOHYHV#JPDLO�FRP 
 

+WWS ����ZZZ�IVX�IU��       KWWS���ZZZ�VQXWHU-IVX�IU� 

VQX7(5�)68��� 

0DLULH�GH�/Ê9(6 
 

&20,7e�7(&+1,48(�'8����$2Ó7����� 
3RXU�PpPRLUH��GHSXLV�OHV�GHUQLqUHV�pOHFWLRQV�PXQLFLSDOHV��
XQ�JURXSH�GH�WUDYDLO�HQWUH�OHV�UHSUpVHQWDQW�H�V�GX�SHUVRQ�
QHO� HW� OD� FROOHFWLYLWp� VH� UpXQLW� HQ� DPRQW� GX� FRPLWp� WHFK�
QLTXH� 
 
/H�FRPLWp�WHFKQLTXH�TXL�V¶HVW� WHQX�OH����DR�W������DYDLW�
SRXU�RUGUH�GX�MRXU�� 
 
-�5,)6((3�PRGLILFDWLRQ�GX�UqJOHPHQW� 
-0RGLILFDWLRQ�GX�UqJOHPHQW�GHV�UHPERXUVHPHQWV�GH�IUDLV�
GH�GpSODFHPHQW� 
-�0RGLILFDWLRQ�GX�UqJOHPHQW�G¶RFWURL�GHV�,QGHPQLWpV�KR�
UDLUHV�SRXU�WUDYDX[�VXSSOpPHQWDLUHV��,+76�� 
-�0RGLILFDWLRQ�GHV�SULPHV�HW�LQGHPQLWpV�KRUV�5,)6((3� 
-�0RGDOLWpV�GH�PLVH�HQ�°XYUH�GX�3DVV�VDQLWDLUH� 
-�4XHVWLRQV�GLYHUVHV� 
 
 
5,)6((3�PRGLILFDWLRQ�GX�UqJOHPHQW�� 
 
6XLWH�j�O¶LQWHUSHOODWLRQ�GX�WUpVRULHU�SD\HXU��LO�FRQYHQDLW�GH�
PRGLILHU� OH� UqJOHPHQW� QRWDPPHQW� FRQFHUQDQW� OHV� EpQpIL�
FLDLUHV� �WLWXODLUHV�� &',�� &''� VXLYDQW� DQFLHQQHWp��� OH�
PDLQWLHQ�GX�5,)6((3�SRXU� OHV� FROOqJXHV� HQ�DFFLGHQW�GH�
WUDYDLO�LPSXWDEOH�DX�VHUYLFH� 
 
0RGLILFDWLRQ� GX� UqJOHPHQW� GHV� UHPERXUVHPHQWV� GH�
IUDLV�GH�GpSODFHPHQW�� 
 
$�QRXYHDX��VXLWH�j�O¶LQWHUSHOODWLRQ�GX�WUpVRULHU�SD\HXU�� LO�
FRQYHQDLW�GH�PRGLILHU�OH�UqJOHPHQW� 

$LQVL��OH�UHPERXUVHPHQW�GHV�IUDLV�GH�UHSDV�PLGL�HW�VRLU�HVW�
SODIRQQp� j� �����¼�� /HV� QXLWpHV� VRQW� UHPERXUVpHV� j� KDX�
WHXU�GH���¼�����¼�VXU�3DULV�HW���¼���JUDQG�3DULV� 
 
0RGLILFDWLRQ� GX� UqJOHPHQW� G¶RFWURL� GHV� ,QGHPQLWpV�
KRUDLUHV�SRXU�WUDYDX[�VXSSOpPHQWDLUHV��,+76��� 
 
7RXMRXUV� VXLWH� j� O¶LQWHUSHOODWLRQ� GX� WUpVRULHU� SD\HXU�� LO�
FRQYHQDLW�GH�PRGLILHU�OD�GpOLEpUDWLRQ�UHODWLYH�j�O¶,+76�HQ�
OLVWDQW� O¶HQVHPEOH� GHV� DJHQW�H�V� VXVFHSWLEOH� GH� OD� SHUFH�
YRLU� 
 
 
0RGLILFDWLRQ� GHV� SULPHV� HW� LQGHPQLWpV� KRUV�
5,)6((3�� 
 
3RXU� PpPRLUH� FHUWDLQV� FROOqJXHV�� GX� IDLW� GH� OHXU� FDGUH�
G¶HPSORL�� QH� VRQW� SDV� FRQFHUQpV� SDU� O¶DWWULEXWLRQ� GX�
5,)6((3��'H�OD�PrPH�PDQLqUH��FHUWDLQHV�SULPHV�Q¶\�VRQW�
SDV�LQWpJUpHV���,O�FRQYHQDLW�G¶DFWHU��SDU�DQWpULRULWp��O¶DWWUL�
EXWLRQ�GHV�SULPHV�FRQFHUQpHV�DX��HU�MDQYLHU������ 
 
0RGDOLWpV�GH�PLVH�HQ�°XYUH�GX�3DVV�VDQLWDLUH�� 
 
,O�D�pWp�GpFOLQp�OHV�PpWLHUV�FRQFHUQpV�SDU�O¶REOLJDWLRQ�YDF�
FLQDOH� GDQV� OD� FROOHFWLYLWp�� 6HXO� OH� FHQWUH� GH� ORLVLU� \� DLW�
VRXPLV� 
 
3DU� DLOOHXUV�� LO� VHPEOH�� FRQFHUQDQW� O¶HQVHPEOH� GHV� FRO�
OqJXHV��TXH�OH�SRXUFHQWDJH�G¶DJHQW�H�V�YDFFLQp�H�V�HVW�ODU�
JHPHQW�VXSpULHXUH�j�OD�PR\HQQH�QDWLRQDOH� 
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^ ŽƵǀĞŶĞǌ-ǀŽƵƐ͕� ůŽƌƐ� ĚƵ� ƌĞŶĚĞǌ-ǀŽƵƐ� ƐĂůĂƌŝĂů� ĚƵ� ϲ� ũƵŝůůĞƚ�
ĚĞƌŶŝĞƌ͕� ůĂ�ŵŝŶŝƐƚƌĞ� ĂŶŶŽŶĕĂŝƚ� ƋƵ͛ŝů� Ŷ͛Ǉ� ĂƵƌĂŝƚ� ƉĂƐ� Ě͛ĂƵŐͲ

ŵĞŶƚĂƟŽŶ�ĚĞ�ůĂ�ǀĂůĞƵƌ�ĚƵ�ƉŽŝŶƚ�Ě͛ŝŶĚŝĐĞ͕�ďĂƐĞ�ĚĞ�ĐĂůĐƵů�ĚĞ�ůĂ�
ƌĠŵƵŶĠƌĂƟŽŶ�ĚĞƐ� ĨŽŶĐƟŽŶŶĂŝƌĞƐ͘��Ğ�ƉŽŝŶƚ�ĚΖŝŶĚŝĐĞ�ĞƐƚ�ŐĞůĠ�
ĚĞƉƵŝƐ� ϮϬϭϬ͕� ă� ů͛ĞǆĐĞƉƟŽŶ� Ě͛ƵŶĞ� ƚƌğƐ� ůĠŐğƌĞ� ĂƵŐŵĞŶƚĂƟŽŶ�
ĞŶ�ϮϬϭϲ͘ 
�Ğ�ŐĞů͕� ƐƵƌ�ƉůƵƐŝĞƵƌƐ� ĂŶŶĠĞƐ͕� Ă� ĨĂŝƚ� ƉĞƌĚƌĞ�ƉůƵƐ�ĚĞ�ϭϲй�ĚĞ�
ƉŽƵǀŽŝƌ� Ě͛ĂĐŚĂƚ� ĂƵǆ� ĨŽŶĐƟŽŶŶĂŝƌĞƐ͘� >͛ĠƋƵŝǀĂůĞŶƚ� ĚĞ� ĚĞƵǆ�
ŵŽŝƐ�ĚĞ�ƐĂůĂŝƌĞ�ĂŶŶƵĞů͘ 
�Ğ� ƋƵ͛ĞůůĞ� ĂŶŶŽŶĕĂŝƚ͕� Đ͛ĠƚĂŝƚ� ƵŶĞ� ĂƵŐŵĞŶƚĂƟŽŶ� ƉŽƵƌ� ůĞƐ�
ĂŐĞŶƚƐ� ĚĞ� ĐĂƚĠŐŽƌŝĞ� �͕� ƉĞƌĐĞǀĂŶƚ� ůĞ� ƚƌĂŝƚĞŵĞŶƚ� ĚĞ� ďĂƐĞ� ůĞ�
ƉůƵƐ�ĨĂŝďůĞ͘��ůůĞ�ŝŶĚŝƋƵĂŝƚ�ƋƵĞ�ůĞƵƌƐ�ƐĂůĂŝƌĞƐ�ĚĞ�ĚĠďƵƚ�ĚĞ�ĐĂƌͲ
ƌŝğƌĞ͕�ŶŽƚĂŵŵĞŶƚ� ůĞƐ�ĠĐŚĞůŽŶƐ� ůĞƐ�ƉůƵƐ�ďĂƐ͕�ƐĞƌĂŝĞŶƚ�ƌĞǀĂůŽͲ
ƌŝƐĠƐ�ĞŶ�ϮϬϮϮ͘ 
^ŽƵǀĞŶĞǌ-ǀŽƵƐ�ĠŐĂůĞŵĞŶƚ�ĚĞ�ŶŽƚƌĞ�ĐŽŵŵĞŶƚĂŝƌĞ�ĚĂŶƐ�ů͛ŝŶĨŽ�
ĞŶǀŽǇĠĞ�ƉĂƌ�ůĂ�ƐĞĐƟŽŶ�ƉĂƌ�ŵĂŝů͕�ĚğƐ�ůĞ�ϴ�ũƵŝůůĞƚ ͗�ͨ DĂŝƐ�ĐĞƩĞ�
ĂƵŐŵĞŶƚĂƟŽŶ� ŶĞ� ĨĂŝƚ� ƋƵ͛ĂŶƟĐŝƉĞƌ� ƐƵƌ� ůĂ� ƌĞǀĂůŽƌŝƐĂƟŽŶ�ĚƵ�
^ŵŝĐ͕� ĐĂƌ͕� ŝů� ĞƐƚ� ĚĞ� ƚŽƵƚĞ� ĨĂĕŽŶ� ŝŶƚĞƌĚŝƚ� ĚĞ� ƌĠŵƵŶĠƌĞƌ� ĞŶ�
ĚĞƐƐŽƵƐ�ĚƵ�ƐĂůĂŝƌĞ�ŵŝŶŝŵƵŵ ͩ͘ 
�Ś� ďŝĞŶ͙� ĕĂ� Ǉ� ĞƐƚ͕� ĂŶŶŽŶĐĞ� ĚƵ�ŵŝŶŝƐƚğƌĞ� ĚƵ� dƌĂǀĂŝů͕� ůĞ� ϭϱ�
ƐĞƉƚĞŵďƌĞ͕� Ě͛ƵŶĞ� ƌĞǀĂůŽƌŝƐĂƟŽŶ� ĚƵ� ^ŵŝĐ� ĚĞ� Ϯ͕Ϯ� й� ;E�>Z ͗�
ƚĂŶƚ�ŵŝĞƵǆ ͊�ŵĂŝƐ͙Ϳ͘���ĐŽŵƉƚĞƌ�ĚƵ�ϭĞƌ�ŽĐƚŽďƌĞ͕�ůĞ�ƐĂůĂŝƌĞ�ŵŝŶŝͲ
ŵƵŵ� Ɛ͛ĠƚĂďůŝƌĂ� ă� ϭ� ϱϴϵ͕ϰϳ� ĞƵƌŽƐ� ďƌƵƚ͕� ƐŽŝƚ� ƵŶĞ� ŚĂƵƐƐĞ� ĚĞ�
ϯϰ͕ϴϵ�ĞƵƌŽƐ͘ 
�Ğ�ĨĂŝƚ͕�ůĞƐ�ƉƌŽũĞƚƐ�ĚĞ�ƚĞǆƚĞƐ�Ğƚ�ůĞƐ�ŶŽƵǀĞůůĞƐ�ŐƌŝůůĞƐ�ŝŶĚŝĐŝĂŝƌĞƐ�
;�ϭ͕� �Ϯ� Ğƚ� �ϯͿ� ƉƌĠƐĞŶƚĠƐ� ĂƵǆ� ŽƌŐĂŶŝƐĂƟŽŶƐ� ƐǇŶĚŝĐĂůĞƐ� ƉĂƌ� ůĂ�
�'�&W�ĠƚĂŝĞŶƚ�ĚĠũă�ŽďƐŽůğƚĞƐ͘ 

>Ğ� ŐŽƵǀĞƌŶĞŵĞŶƚ� Ŷ͛Ă� ĚĠĐŝĚĠŵĞŶƚ� ƉĂƐ� ƉƌŝƐ� ůĂ� ŵĞƐƵƌĞ� ĚĞ�
ů͛ŝŶǀĞƐƟƐƐĞŵĞŶƚ� ĚĞƐ� ĂŐĞŶƚ͘Ğ͘Ɛ� ĚĞ� ůĂ� &ŽŶĐƟŽŶ� WƵďůŝƋƵĞ� Ğƚ� ĞŶ�
ƚŽƵƚ�ƉƌĞŵŝĞƌ� ůŝĞƵ�ĚĞ� ůĂ� ƚĞƌƌŝƚŽƌŝĂůĞ�ƉĞŶĚĂŶƚ� ůĂ�ƉĠƌŝŽĚĞ�ĐŽǀŝĚ͕�
Ğƚ�ĂƵ-ĚĞůă͘ 

 
© 3OXV� MDPDLV� oD ª�� FKDFXQ� O¶D� GpMj�
HQWHQGX�� D� SX� VH� UHFRQQDvWUH� GDQV� FH�
VLPSOH�pQRQFp� 

© 3OXV� MDPDLV� oD ª�� F¶HVW� OH� QRP� TXH� VH� VRQW� GRQQpV� �«� SXLV� ����
RUJDQLVPHV�QDWLRQDX[��V\QGLFDWV�RX�DVVRFLDWLRQV��GRQW� OD�)68��UpX�
QLV�HQ�XQ�FROOHFWLI�LQpGLW�DJLVVDQW�SDUWRXW�VXU�OH�WHUULWRLUH�HQ�)UDQFH��
&H� FROOHFWLI� HVW� j� O¶RULJLQH�� HQ� ������
G¶XQH� WULEXQH�SRXU�XQ�PRQGH�GH�MXVWLFH�
VRFLDOH�HW�HQYLURQQHPHQWDOH�HW�G¶XQ�SODQ�
GH�VRUWLH�GH�FULVH�DVVRUWL�GH����SURSRVL�
WLRQV�GH�PHVXUHV�G¶XUJHQFH��8Q�DQ�SOXV�
WDUG�� FH� VRQW� EHDXFRXS� G¶DFWLRQV�� OLEUH�
PHQW� HW� ORFDOHPHQW� GpFOLQpHV� j� OD� UHQ�
FRQWUH�GH� OD�SRSXODWLRQ��HW�GH� OXWWHV�JD�
JQpHV�PDOJUp�OHV�UHVWULFWLRQV�GH�OLEHUWp� 
$XMRXUG¶KXL�� j� OD� VXLWH� GH� O¶8QLYHUVLWp�
G¶pWp� GHV� PRXYHPHQWV� VRFLDX[� HW� VROL�
GDLUHV� G¶DR�W� ����� TXL� D� UpXQLH� �����
SHUVRQQHV�j�1DQWHV��© 3OXV�MDPDLV�oD ��ª�
UHYHQGLTXH�XQ�YpULWDEOH�SODQ�GH�UXSWXUH��
TX¶LO� GHVVLQH� VRXV� OD� IRUPH�GH� SURSRVL�
WLRQV� HQ� ��� REMHFWLIV� HVVHQWLHOV«� HW�
OHXUV����PHVXUHV�G¶DSSOLFDWLRQ� 
3RXUTXRL�XQ�SODQ�GH�UXSWXUH " 
 
&KDFXQ� SHXW� PHVXUHU� OD� QpFHVVLWp� GH� URPSUH� DYHF� OH� © PRQGH�
G¶DYDQW ª��PRQGH� FDSLWDOLVWH� pFUDVDQW� SRXU� O¶HPSORL�� OHV� UHVVRXUFHV�
QDWXUHOOHV��DFFHQWXDQW�OHV�LQpJDOLWpV�VRFLDOHV��LQGLYLGXDOLVPH�pSHUGX��
TXRWLGLHQ�SHVDQW�HW�VDQV�DYHQLU��LGpRORJLH�GpYDVWDWULFH��/D�FULVH�VDQL�
WDLUH� D� HQWUDvQp� O¶H[SORVLRQ�GHV� FULVHV� VRFLDOH�� pFRQRPLTXH�HW�HQYL�
URQQHPHQWDOH��$ORUV�TXH�O¶(WDW�IUDQoDLV�DFFHQWXH�VD�SUHVVLRQ�HW�VRQ�
PRXYHPHQW�GH�GpPDQWqOHPHQW�VRFLDO��QRPEUHX[�VRQW�FHX[�TXL�DVSL�
UHQW�DX�FRQWUDLUH�j�XQ�PRQGH�R��MXVWLFH�VRFLDOH�ULPH�DYHF�SUpVHUYD�

WLRQ�GH�O¶HQYLURQQHPHQW� 
 
4XHOOHV�VRQW�VHV�SURSRVLWLRQV " 
 
*DUDQWLH�GH�PHVXUHV�GH�SURWHFWLRQ�HW�
SUpYHQWLRQ�� VpFXULWp� VDQLWDLUH� HW�GpPRFUDWLH�� WUDYDLO�SRXU� WRX-WH-V� HW�
UHFRQYHUVLRQ� DFFRPSDJQpH�� VDWLVIDFWLRQ� GHV� EHVRLQV� IRQGDPHQWDX[�

JDUDQWLH�� VROLGDULWp� LQWHUQDWLRQDOH�� MXVWLFH�
ILVFDOH�� FRQWU{OH� GH� OD� GHWWH� HW� GHV� IL�
QDQFHV��GH�OD�SURGXFWLRQ��GH�OD�FRQVRPPD�
WLRQ��GH�OD�PRELOLWp��HW�WUDQVLWLRQ�VRFLDOH�HW�
pFRORJLTXH� GDQV� O¶DJULFXOWXUH� HW� O¶DOLPHQ�
WDWLRQ �� YRLFL� OHV� JUDQGV� D[HV� GH� FH� SODQ�
SDUWDJp� SRXU� XQ� PRQGH� KXPDQLVWH�� VROL�
GDLUH�HW�GLJQH� 
 
5HMRLQGUH�OHV�DFWLRQV�GX�FROOHFWLI 
,O�\�D�SUREDEOHPHQW�XQ�FROOHFWLI�ORFDO�SUqV�
GH�FKH]�YRXV�TXL�SRUWH�OH�SURMHW�HW�OHV�YD�
OHXUV�GH�© 3OXV�MDPDLV�oD ª��,QVFULYH]-YRXV�
DXSUqV� GH� OXL� SRXU� SUHQGUH� SDUW� DX[� Up�
IOH[LRQV��DX[�LQLWLDWLYHV��DX[�PRELOLVDWLRQV�
ORFDOHV�HW�QDWLRQDOHV � 
)68� -� 6ROLGDLUHV� -� &*7�� FRQIpGpUDWLRQ�
SD\VDQQH�&LWR\HQV�SRXU�OH�&OLPDW�-�)pGp�

UDWLRQ�GHV�DVVRV�pFRORV�GX���« 
 
&RQWDFW�)68���IVX��#IVX�IU 
,QIRV�VXU �KWWSV���HQVHPEOH���IRUXP���QHW� 
3HUFKH ��KWWSV���SRXUXQDSUHVSDVFRPPHDYDQW�RYHU-EORJ�FRP� 

(W�ELHQ�V�U ��KWWS���SOXV-MDPDLV�RUJ 

© 3OXV�MDPDLV�oD � ª ��OH�SODQ�GH�UXSWXUH�GH�O¶XUJHQFH�VRFLDOH�
HW�HQYLURQQHPHQWDOH 

Z�DhE�Z�d/KE 

hŶĞ�ŵĞƐƵƌĞ�ƐĂůĂƌŝĂůĞ�ƋƵŝ�ĨĂŝƚ�ƉƐĐŚŝƩ�ĂǀĂŶƚ�
ŵġŵĞ�Ě͛ġƚƌĞ�ĂƉƉůŝƋƵĠĞ�͊ 

'HUQLqUH�PLQXWH 
 

&DWpJRULH�&���OHV�QRXYHOOHV�JULOOHV����� 
 
/HV�QRXYHOOHV�JULOOHV������SRXU�OHV�DJHQWV�GH�OD�FDWpJRULH�&�RQW�pWp�
FRPPXQLTXpHV�DX[�RUJDQLVDWLRQV�V\QGLFDOHV��/H�FRQVWDW�HVW�DPHU�HW�
VDQV�DSSHO« 
 
3RXU�OD�JULOOH�&���GX��HU�DX��qPH�pFKHORQ��F¶HVW-j-GLUH�HQ���DQV��OHV�
FROOqJXHV�YHUURQW�OHXU�VDODLUH�DXJPHQWHU�GH���SRLQWV�G¶LQGLFH��(Q�
FODLU��O¶pYROXWLRQ�GH�FDUULqUH�SRXU�OHV�SOXV�EDV�VDODLUHV��FRQVLVWH�j�XQH�
DXJPHQDWDWLRQ�GH������¼�EUXW�HQ���DQV��$ORUV�FHUWHV�F¶HVW�XQH�DXJ�
PHQWDWLRQ�PDLV�TXL�HVW�WUqV�ORLQ�GH�FH�TXH�OD�)68�UHYHQGLTXH« 
 
9RLOj�WRXW�FH�TXH�FH�O¶eWDW�IDLW�SRXU�OHV�IRQFWLRQQDLUHV�GH�FDWpJRULH�
&���� 
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' DQV� O¶DSUqV� �� PDUV�� OD�
)68� V¶pWDLW� HQJDJpH� j�

IDLUH� GDQV� VHV� FRORQQHV� XQ�
UDSSHO�UpJXOLHU��GqV�TXH�FHOD�pWDLW�SRVVLEOH��
HW� XQ� pWDW� GHV� OLHX[� VXU� OD� FRQGLWLRQ� IpPL�
QLQH�PLVH� j�PDO� HW� VXU� O¶LQpJDOLWp� KRPPH-
IHPPH� 
3RXU� UDSSHO� GRQF�� DLQVL� TXH� OH� VRXOLJQH�
O¶218��OHV�YLROHQFHV�VXELHV�SDU�OHV�IHPPHV�
GHPHXUHQW� O¶XQH� GHV� YLRODWLRQV� GHV� GURLWV�
GH� O¶+RPPH� OHV� SOXV� UpSDQGXHV� GDQV� OH�
PRQGH��HW�HOOHV�VRQW� UHFHQVpHV� WDQW�GDQV� OD�
VSKqUH�SULYpH�TXH�SXEOLTXH� 
 
/HV�FKLIIUHV�QDWLRQDX[ 
 
(Q� )UDQFH�� OD� GHUQLqUH� HQTXrWH� GH�
O¶,16((� UpYqOH� TX
HQWUH� ����� HW�
������ ���� ���� SHUVRQQHV� GH� ��� j�
��� DQV�� GRQW� ���� GH� IHPPHV�� VH�
VRQW� GpFODUpHV� YLFWLPHV� GH� YLR�
OHQFHV�SK\VLTXHV�HW�RX�VH[XHOOHV�GH�
OD� SDUW� GH� OHXU� FRQMRLQW� RX� H[-
FRQMRLQW�� 6HORQ� XQH� pWXGH� GH� OD�
'pOpJDWLRQ�DX[�YLFWLPHV�GX�PLQLV�
WqUH� GH� O
LQWpULHXU�� OHV� PRUWV� YLR�
OHQWHV� DX� VHLQ� GX� FRXSOH� RQW� FRQ�
FHUQp�����YLFWLPHV�HQ�������FRQWUH�
����HQ��������PDMRULWDLUHPHQW�GHV�
IHPPHV������FRQWUH�����HQ��������
6XU� FHV� ���� IHPPHV� WXpHV�� ����
DYDLHQW� GpMj� VXEL� GHV� YLROHQFHV� GH�
OD� SDUW� GH� OHXU� SDUWHQDLUH� HW� ����
DYDLHQW� GpSRVp� XQH� SODLQWH�� (Q�
������ RQ� QH� UHFHQVH� © TXH ª� ����
IpPLQLFLGHV ����� ����IHPPHV�VRQW�
YLFWLPHV� GH� YLROHQFHV� FRQMXJDOHV�
SK\VLTXHV� HW�RX� VH[XHOOHV� HW� XQH�
IHPPH�PHXUW�HQ�PR\HQQH�WRXV�OHV�
��MRXUV�VRXV�OHV�FRXSV�GH�VRQ�FRQ�
MRLQW�� 
 
(Q�(XUH-HW-/RLU 
 
������ &¶HVW� OH� QRPEUH� G¶HQTXrWHV�PHQpHV�
SDU�OHV�SROLFLHUV�HW�OHV�JHQGDUPHV�G¶(XUH-HW
-/RLU�� HQ� ������ SRUWDQW� VXU� OHV� YLROHQFHV�
LQWUDIDPLOLDOHV�� 6RLW� XQH� KDXVVH� GH� ��� ���
7URLV�YLFWLPHV�VXU�TXDWUH�VRQW�GHV�IHPPHV��
6XU� OH� VHXO� PRLV� GH� PDL� ������ OHV� PDJLV�
WUDWV�HW�JUHIILHUV�GX�3DUTXHW�GH�&KDUWUHV�RQW�
JpUp� ���� JDUGHV� j� YXH�� GpIpUp� ��� DXWHXUV�
G
LQIUDFWLRQV�� FRQYRTXp� SRXU� MXJHPHQW� RX�

PLVH� HQ� °XYUH� G
XQH� PHVXUH� DOWHUQDWLYH�
DX[� SRXUVXLWHV� ���� DXWUHV� HW� WUDLWp� �� ����
FRXUULHOV« 
 
 
9LROHQFHV�HW�WUDYDLO 
6HORQ� XQH� pWXGH� ,)23� UpDOLVpH� HQ�
DYULO ������ OHV� YLROHQFHV� VH[LVWHV� HW�
VH[XHOOHV� DX� WUDYDLO� FRQVWLWXHQW� XQ� SKpQR�
PqQH� PDVVLI� HQ� )UDQFH� HW� HQ� (XURSH �� ��
HXURSpHQQHV�VXU����RQW�GpMj�pWp�FRQIURQWpHV�
j� XQH� VLWXDWLRQ� GH� VH[LVPH� RX� GH� KDUFqOH�
PHQW� VH[XHO� DX� WUDYDLO�� ���� GHV� IHPPHV�
LQWHUURJpHV�RQW�pWp�YLFWLPHV�GH�VH[LVPH�RX�
GH�KDUFqOHPHQW�VH[XHO�DX�FRXUV�GHV����GHU�

QLHUV� PRLV�� 3RXU� OD� )UDQFH�� FHOD� FRQFHUQH�
SOXV� G¶XQH� IHPPH� VXU� GHX[�� F¶HVW-j-GLUH�
����� ��� GHV� IHPPHV� LQWHUURJpHV� WpPRL�
JQHQW�DYRLU�VXEL�XQ�UDSSRUW�VH[XHO�IRUFp�RX�
QRQ�GpVLUp� 
 
/H� +DXW� &RQVHLO� j� O¶(JDOLWp� HQWUH� OHV�
IHPPHV�HW�OHV�KRPPHV��GDQV�VRQ�GHX[LqPH�
pWDW� GHV� OLHX[� GX� VH[LVPH� HQ� )UDQFH�� SDUX�
HQ�������GpILQLW�OH�VH[LVPH���LO�V
DJLW�G
�XQH�

LGpRORJLH� TXL� UHSRVH� VXU� O
LQIpULRULWp� G
XQ�
VH[H� SDU� UDSSRUW� j� O
DXWUH�� PDLV� DXVVL� XQ�
HQVHPEOH� GH� PDQLIHVWDWLRQV� GHV� SOXV� DQR�
GLQHV�HQ�DSSDUHQFH��UHPDUTXHV��SODLVDQWH�
ULHV��HWF���DX[�SOXV�JUDYHV��YLROV��PHXUWUHV��
TXL�RQW�SRXU�REMHW�GH�GpOpJLWLPHU��VWLJPDWL�
VHU�� KXPLOLHU� RX� YLROHQWHU� OHV� IHPPHV� HW�
HQWUDvQHQW� SRXU� HOOHV� GHV� HIIHWV� HQ� WHUPHV�
G
HVWLPH�GH�VRL��GH�VDQWp�SV\FKLTXH�HW�SK\�
VLTXH� HW� GH� PRGLILFDWLRQ� GHV� FRPSRUWH�
PHQWV��� ,O� SUpFLVH� TXH� ���� GHV� IHPPHV�
GLVHQW�DYRLU�pWp�YLFWLPHV�G
XQ�DFWH�RX�FRP�
SRUWHPHQW�VH[LVWH�HQ�������pWXGLp�SOXV�SUp�
FLVpPHQW� GDQV� WURLV� GRPDLQHV� GH� OD� YLH�
SXEOLTXH�� TXL� VRQW �� OH� PLOLHX� GH� O¶HQWUH�

SULVH��OHV�PpGLDV�HW�OH�PRQGH�SROL�
WLTXH�� /HV� YLROHQFHV� Q¶pSDUJQHQW�
DXFXQ� PLOLHX�� DXFXQ� WHUULWRLUH��
DXFXQH�JpQpUDWLRQ��'DQV�OD�VSKqUH�
SULYpH��DX�WUDYDLO�RX�GDQV�O¶HVSDFH�
SXEOLF�� OHV�IHPPHV�VRQW� UpJXOLqUH�
PHQW� FRQIURQWpHV� j� GHV� VLWXDWLRQV�
GH�YLROHQFHV�SK\VLTXHV��SV\FKROR�
JLTXHV�� VH[XHOOHV�� pFRQRPLTXHV��
0DOJUp� XQH� SpQDOLVDWLRQ� FURLV�
VDQWH�� OH� +&(IK� GpSORUH� GHV� FD�
UHQFHV� HW� GHV� G\VIRQFWLRQQHPHQWV�
SHUVLVWDQWV�GDQV�OD�SULVH�HQ�FKDUJH�
GHV�IHPPHV�YLFWLPHV�GH�YLROHQFHV�
FRQMXJDOHV� HW� GH� OHXUV� HQIDQWV��/D�
FULVH� VDQLWDLUH� HW� OH� FRQILQHPHQW�
DXUDLHQW� HX� XQ� HIIHW� UpYpODWHXU� �HW�
QRQ� GpFOHQFKHXU�� GHV� YLROHQFHV�
FRQMXJDOHV�� HW� XQ� HIIHW� DJJUDYDQW�
GDQV� FHUWDLQHV� VLWXDWLRQV�� '¶DSUqV�
XQH� QRWH� GH� V\QWKqVH�� OHV� SHUWHV�
VXELHV� SDU� OHV� IHPPHV� HQ�PDWLqUH�
G¶HPSORLV�HW�GH�UHYHQXV�SHQGDQW�OD�
SDQGpPLH� GHYUDLHQW� SHUVLVWHU� GDQV�
XQ�DYHQLU�SURFKH� 
 
/D� &RQYHQWLRQ� GH� O¶2UJDQLVDWLRQ�
,QWHUQDWLRQDOH�GX�7UDYDLO�� TXL�GRLW�

HQFRUH�rWUH�UDWLILpH�SDU� OD�)UDQFH��GRLW�SUp�
YHQLU�� FRPEDWWUH� HW� pOLPLQHU� OD� YLROHQFH� HW�
OH� KDUFqOHPHQW� GDQV� OH� PRQGH� GX� WUDYDLO��
SDUWLFXOLqUHPHQW� j� O¶pJDUG� GHV� IHPPHV�� ,O�
OXL�UHVWH�DXVVL��j�FH�PRQGH�SURIHVVLRQQHO��j�
DFFRPSDJQHU� OHV� YLFWLPHV� GH� YLROHQFHV�
FRQMXJDOHV«�&DU� F¶HVW�ELHQ� O¶HQVHPEOH�GH�
OD� VRFLpWp� TXL� HVW� FRQFHUQpH� SDU� OH� SKpQR�
PqQH� 

9LROHQFHV�IDLWHV�DX[�IHPPHV���R��HQ�HVW-RQ " 
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